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Claude C Leger Professional Corporation
Claude Leger, CPA, CGA, CA

82 Westmorland Street, Suite 314
Fredericton NB  E3B 3L3

April 14, 2025

Independent Auditors' Report

To the Mayor and Members of the Council:

Opinion
I have audited the accompanying consolidated financial statements of the Butternut Valley Rural Community (the
Community) which comprise the consolidated statement of financial position as at December 31, 2024, and the
consolidated statements of operations and accumulated surplus, changes in net assets and cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.  

In my opinion, these financial statements present fairly, in all material respects, the financial position of the
Butternut Valley Rural Community as at December 31, 2024 and the results of its operations and its cash flows for
the year then ended in accordance with Canadian accounting standards for the Public Sector.

Basis for Opinion
I conducted my audit in accordance with Canadian generally accepted auditing standards. my responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. I am independent of the Community in accordance with the ethical requirements that are
relevant to my audit of the financial statements in Canada, and I have fulfilled my other ethical responsibilities in
accordance with these requirements. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my opinion.

Other information
my audit was conducted for the purposes of forming an opinion on the consolidated financial statements taken as a
whole.  The schedules contained in notes 9, 10 and 11 respectively are presented for purposes of additional
information and are not a required part of the consolidated financial statements.  Such information, except for the
portion marked "unaudited" on which I express no opinion, has been subjected to the auditing procedures only to
the extent necessary to form an opinion on the consolidated financial statements taken as a whole.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for the Public Sector, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Community’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Community or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Community’s financial reporting process.

Continued...
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Auditor’s Responsibilities for the Audit of the Financial Statements
my objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, I exercise
professional judgment and maintain professional skepticism throughout the audit. I also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Community’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Community’s ability to continue as a going concern; if I conclude that a material
uncertainty exists, I am required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. my conclusions are based on the audit
evidence obtained up to the date of my auditor’s report. However, future events or conditions may cause the
Community to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that I identify
during my audit.

 Chartered Professional Accountant
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BUTTERNUT VALLEY RURAL COMMUNITY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2024

2024 2023
Financial assets:

Cash $ 334,436 $ 56,483
Cash restricted for Gas Tax Fund projects 114,497 -
Accounts receivable:

Trade 8,977 -
Federal Government - HST rebates 78,572 10,492
Provincial Government 24,864 73,702

561,346 140,677

Liabilities:

Accounts payable and accrued liabilities 33,096 16,304
Deferred revenue 127,630 -
Long term debt 19,078 24,841

179,804 41,145

Net assets 381,542 99,532

Non-financial assets:

Tangible capital assets (note 3) 302,312 -

302,312 -

Prepaid expenses 24,683 2,927

326,995 2,927

Accumulated surplus $ 708,537 $ 102,459

APPROVED BY:

                                                   Mayor

                                                   Clerk or Treasurer
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BUTTERNUT VALLEY RURAL COMMUNITY

CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS15

FOR THE YEAR ENDED DECEMBER 31, 2024

(Unaudited)
2024 2024 2023

Budget Actual
Revenue:   

Property tax warrant $ 1,626,044 $ 1,626,044 $ 1,174,833
Community funding and equalization grant 25,961 25,961 16,651
Canada Community Building Fund - 167,043 20,728
Province New Brunswick - Other - 163,037 59,631
Building permits and related 29,175 49,710 51,950
User fees - solid waste 14,700 67,225 -
Other - 21,044 -

 Interest - 235 27

1,695,880 2,120,299 1,323,820

Expenditures:
General government services 558,070 528,042 444,940
Protective services 40,613 16,018 15,967
Transportation services 23,937 24,187 9,740
Environmental health 523,484 458,459 481,687
Environmental development 291,820 273,596 262,639
Recreation and cultural services 188,283 213,919 99,272

1,626,207 1,514,221 1,314,245

Annual surplus (note 9)  $ 69,673 606,078 9,575

Accumulated surplus, beginning of year 102,459 92,884

Accumulated surplus, end of year $ 708,537 $ 102,459
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BUTTERNUT VALLEY RURAL COMMUNITY

CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023 

Annual surplus $ 606,078 $ 9,575

Acquisition of tangible capital assets (302,312) -
Change in prepaid expenses (21,756) (2,927)

(324,068) (2,927)

Change in net assets 282,010 6,648

Net assets, beginning of year 99,532 92,884

Net assets, end of year $ 381,542 $ 99,532
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BUTTERNUT VALLEY RURAL COMMUNITY

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023 
Operating transactions: 

Annual surplus (deficit) $ 606,078 $ 9,575
Non-cash items:
Change in deferred revenue 127,630 -
Collection of prior year surplus amounts from predecessor entities 4,185 127,390
Change in prepaid expenses (21,756) (2,927)
Change in accounts receivable (28,219) (84,194)
Change in accounts payable 12,607 12,128

700,525 61,972
Capital transactions:  

Acquisition of tangible capital assets (302,312) -
Financing transactions:

Repayments of long-term debt (5,763) (5,489)

Net increase in cash and Cash, end of year 392,450 56,483

Cash, beginning of year 56,483 -

Cash, end of year $ 448,933 $ 56,483

Cash consists of the following:
Cash $ 264,174 $ 46,456
Cash internally restricted for Reserve Funds 70,262 10,027
Cash restricted for Gas Tax Fund projects 114,497 -

$ 448,933 $ 56,483
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

1. Reporting entity:

Butternut Valley Rural Community (the Community) was incorporated as a rural community by the
Province of New Brunswick under the Municipalities Act as part of Local Governance reform effective
January 1, 2023. As a municipality, the Community is exempt from income tax under the Canadian Income
Tax Act. 

2. Significant accounting policies:

(a) Basis of accounting -

The consolidated financial statements of the Community are the representations of management
prepared in accordance with Canadian generally accepted accounting principles for local
governments, as recommended by the Public Sector Accounting Board (PSAB) of the Chartered
Professional Accountants of Canada. 

The consolidated financial statements reflect assets, liabilities, revenues, expenditures and changes
in net debt and cash flows of the reporting entity. The reporting entity comprises all organizations
and enterprises accountable for the administration of their affairs and resources to the Community
and which are owned or controlled by the Community. 

Interdepartmental and organizational transactions and balances have been eliminated. 

(b) Budget -

The budget figures contained in these financial statements were approved by the Council on
December 14, 2023 and the Minister of Local Government on December 18, 2023.

(c) Revenue recognition -

Unrestricted revenue is recorded on an accrual basis and is recognized when collection is reasonably
assured. Restricted contributions are recognized as revenue in the year in which the related expenses
are incurred.

Other revenue is recorded when it is earned.

- 7 -
Claude C Leger Professional Corporation

Claude Leger, CPA, CGA, CA



BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

2. Significant accounting policies (continued):

(d) Use of estimates -

The preparation of the consolidated financial statements in conformity with Canadian generally
accepted accounting principles requires management to make estimates that affect the reported
amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
consolidated financial statements and the reported amount of revenues and expenses during the
reporting period. These estimates are reviewed periodically and, as adjustments become necessary,
they are reported in earnings in the period in which they become known. Actual results may differ
from those estimates.

(e) Cash and cash equivalents -

Cash and cash equivalents include cash on hand, balances with banks and short-term deposits with
original maturities of three months or less.

(f) Tangible capital assets -  

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable
to acquisition, construction, development or betterment of the asset. The cost of the tangible capital
asset is amortized on a straight-line basis over the estimated useful life as follows:  

Asset type Years

Land improvements 15-25 years
Buildings 20-60 years
Wharves 15-25 years
Road improvements 15-25 years
Vehicles 5-20 years
Machinery and equipment 5-20 years

Assets under construction are not amortized until the asset is available for productive use.

Amortization commences in the year of acquisition.

There is no amortization in the year of disposal.
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

2. Significant accounting policies (continued):

(g) Segmented information -   

The Community is a diversified municipal unit that provides a wide range of services to its
residents. For management reporting purposes, the Community’s operations and activities are
organized and reported by function. This presentation was created for the purpose of recording
specific activities to attain certain objectives in accordance with special regulations, restrictions or
limitations. Municipal services are provided by departments as follows:  

General government services - 
This department is responsible for the overall governance and financial administration of the
Community. This includes council functions, general and financial management, legal matters and
compliance with legislation as well as civic relations.

Protective services - 
This department is responsible for the provision of policing services, fire protection, emergency
measures, animal control, and other protective measures.

Transportation services - 
This department is responsible for common services, roads and streets maintenance, street lighting,
traffic services, parking and other transportation related functions.

Environmental health services - 
This department is responsible for the provision of waste collection and disposal.

Environmental development services - 
This department is responsible for planning and zoning, community development, tourism and other
municipal development and promotion services.

Recreation and cultural services - 
This department is responsible for maintenance and operation of recreational and cultural facilities,
including the arena, parks and playgrounds and other recreational and cultural facilities.
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

3. Tangible capital assets:
Machinery

Land and     Road     2024 2023
          Land                  Buildings         improvements             Vehicles           Equipment          Improvements              Total       

Cost:
Balance,
Additions $ 12,500 $ - $ 289,812 $ - $ - $ - $ 302,312 $ -
Balance,

end of year 12,500 - 289,812 - - - 302,312 -

Net Book Value of 
Tangible Capital Assets $ 12,500 $ - $ 289,812 $ - $ - $ - $ 302,312 $ -
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

4. Long-term debt:
2024 2023

NB Municipal Finance Corp.
- Small capital loan 

Construction of a new community center
(former LSD of Lower Millstream) 5% $ 19,078 $ 24,841

$ 19,078 $ 24,841

Approval of the Municipal Capital Borrowing Board has been obtained for all debenture debt
reported on the consolidated statement of financial position.

5. Financial instruments:

The Community is exposed to interest rate risk as it relates to its reserve fund balances as they
earn interest based on floating rates as set by their financial institution which are based on market
interest rates.  

The Community is exposed to liquidity risk, which is the risk that they will not have sufficient
liquidity to meet obligations as they come due. The Community mitigates this risk by carrying
reserve funds and through careful planning and budgeting.

The Community’s financial instruments consist of cash, receivables, payables and accruals.
Unless otherwise noted, it is management’s opinion that the Community is not exposed to
significant interest, currency or market risk arising from these financial instruments. The fair
value of these financial instruments approximates their carrying values, unless otherwise noted.  
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

6. Accrued pension benefit liability:

The Community and its employees participate in the New Brunswick Municipal Employees
Pension Plan (NB MEPP). The NB MEPP is a multiple-employer defined benefit pension plan
administered by a board elected by the members under the provisions of the Municipalities Act of
New Brunswick. The NB MEPP provides pensions based on length of service and best average
earnings.

Actuarial valuations for funding purposes are preformed either annually or triennially depending
on the financial position of the NB MEPP. In turn, the actuarial valuations for accounting
purposes are based on these figures (with adjustments). The most recent actuarial valuation was
prepared as at December 31, 2022 and resulted in an overall NB MEPP accrued benefit obligation
of $148,620,600 on the accounting basis.

The actuarial valuation for accounting purposes was based on a number of assumptions about
future events, such as inflation rates, interest rates, wage and salary increases and employee
turnover and mortality. The assumptions used reflect management’s best estimates. The following
summarizes the major assumptions in the valuation as at December 31, 2023:  

- the expected inflation rate is 2.10%
- the discount rate used to determine the accrued benefit obligation is 6.05% 
- the expected rate of return on assets is 6.05%
- retirement age varies by age and employment category
- estimated average remaining service life (EARSL) is 14.0 years

The actuarial valuation prepared as at December 31, 2022 indicated that the market value of the
net assets available for the accumulated plan benefits were less than the present value of these
benefits. The pension plan has been granted a solvency deficiency exemption by the Province of
New Brunswick. On a going concern valuation basis, the actuarial valuation indicated a plan
deficit of $12,228,600, a change of $13,522,700 from the December 31, 2021 surplus of
$1,294,100. Based on the assumptions as at December 31, 2022, the actuary expects the level of
employer and employee contributions to be sufficient to fund the current service cost and going
concern special payments, as required by the Pension Benefits Act.
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

6. Accrued pension benefit liability (continued):

Estimated
January 1, 2024 January 1, 2023

to to
December 31, 2024 December 31, 2023

Accrued benefit liability:

Accrued benefit liability (asset), beginning of year $ (3,000) $ -
Pension expense for the year 4,900 4,300
Employer contributions (7,500) (7,300)

Accrued benefit liability (asset), end of year $ (5,600) $ (3,000)

To summarize, the accrued benefit liability (asset) as it relates to the Butternut Valley Rural
Community is estimated to be $(5,600) as at December 31, 2024.  Note that a negative amount
indicates an accrued pension asset. This amount is not included in the Post Employment Benefits
Payable on the Consolidated Statement of Financial Position and has no impact on the
Community's financial position.

7. Employee sick leave benefits:

Employees are not entitled to a cash payment for unused sick leave benefits upon leaving
employment. Therefore, there is no unrecorded liability in respect of vested or unvested benefits
as at December 31, 2024.
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

8. Schedule of segment disclosure:
Public Recreation

Environmental Environmental Health and    2024 2023
        General    Protective       Transportation        Health          Development      and Welfare        Culture                Total                 Total    

Revenue:  
Property tax warrant $ 550,507 $ 19,755 $ 12,050 $ 595,962 $ 324,947 $ - $ 122,823 $1,626,044 $1,174,833
Unconditional grant 8,789 315 193 9,515 5,188 - 1,961 25,961 16,651
Canada Community Building Fund 167,043 - - - - - - 167,043 20,728
User fees - - - 58,249 - - - (8,976) -
Provine of New Brunswick - other 129,364 - - 33,673 - - - 163,037 59,631
Building permits and related - - - - 49,710 - - 49,710 51,950
Fire protection
Other 21,044 - - - - - - 21,044 -
Interest 235 - - - - - - 235 27

876,982 20,070 12,243 697,399 379,845 - 124,784 2,044,098 1,323,820

Expenses:
Wages and benefits 189,877 - - - - - - 189,877 120,875
Goods and services 336,923 16,018 24,187 458,459 273,596 - 213,919 1,323,102 1,191,853
Interest 1,242 - - - - - - 1,242 1,517

528,042 16,018 24,187 458,459 273,596 - 213,919 1,514,221 1,314,245

Surplus $ 348,940 $ 4,052 $ (11,944) $ 238,940 $ 106,249 $ - $ (89,135) $ 529,877 $ 9,575
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

9. Reconciliation of annual surplus:
General General General General

Operating Capital Capital Operating
Fund Fund  Reserve Reserve Total

2024 Annual surplus (deficit) - PSAB $ 605,843 $ - $ - $ 235 $ 606,078

Adjustments to annual surplus (deficit) for funding
requirements:

Second previous year's surplus (4,185) - - - (4,185)
Transfers between funds:

From general operating fund to general capital fund:
Capital additions (302,312) 302,312 - - -
Repayment of debt (5,763) 5,763 - - -

From general operating fund to general capital reserve (50,000) - 50,000 - -
From general operating fund to general operating reserve (10,000) - - 10,000 -

Total adjustments (372,260) 308,075 50,000 10,000 (4,185)

2024 Annual surplus (deficit) - For budget purposes $ 233,583 $ 308,075 $ 50,000 $ 10,235 $ 601,893
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

10. Statement of reserves:
General General

Operating Capital 2024 2023
Assets:

Cash $ 20,262 $ 50,000 $ 70,262 $ 10,027

Accumulated surplus $ 20,262 $ 50,000 $ 70,262 $ 10,027

Revenue:
Transfer from general operating fund $ 10,000 $ 50,000 $ 60,000 $ 10,000
Interest 235 - 235 27

10,235 50,000 60,235 10,027

Annual surplus (deficit) $ 10,235 $ 50,000 $ 60,235 $ 10,027

Reserve fund cash amounts are held in savings accounts earning interest at floating rates as set by the financial institution.  
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

10. Statement of reserves (continued):

Council resolutions regarding transfers to and from reserves:

At the regular meeting of council December 12, 2024:
MOVED BY Councillor Titus and SECONDED BY Councillor Jeffery BE IT RESOLVED that
Butternut Valley Council Instruct the Treasurer to Transfer $10,000 from the operating account
into the operational reserve fund, as per the 2024 budget. CARRIED

At the regular meeting of council December 12, 2024:
MOVED BY Mayor Gaunce and SECONDED BY Councillor Jeffery BE IT RESOLVED that
Butternut Valley Council Instruct the Treasurer to Transfer $50,000 from the operating account
into the capital reserve fund, as per the 2024 budget. CARRIED

I certify that above are true and exact copies of resolutions adopted at the meetings indicated.

                                                                                                
Erin Sweet Date
Clerk, Butternut Valley Rural Community
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BUTTERNUT VALLEY RURAL COMMUNITY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024

11. Operating budget to public sector accounting budget:
(Unaudited)

General Amortization
Operating Tangible

Budget Capital Assets  Transfers Total
Revenue:

Property tax warrant $ 1,626,044 $ - $ - $ 1,626,044
Community funding and equalization grant 25,961 - - 25,961
Building permits and related 29,175 - - 29,175
Second prior year surplus (4,185) - 4,185 -

1,676,995 - 4,185 1,681,180

Expenditures:  
General government services 556,550 - - 556,550
Protective services 40,613 - - 40,613
Transportation services 23,937 - - 23,937
Environmental health 523,484 - - 523,484
Environmental development 291,820 - - 291,820
Recreation and cultural services 188,283 - - 188,283
Long-term debt repayments 5,488 - (5,488) -
Interest 1,520 - - 1,520
  Transfer from General Operating Fund 
     to General Operating Reserve 10,000 - (10,000) -

1,641,695 - (15,488) 1,626,207

Surplus (deficit) $ 35,300 $ - $ 19,673 $ 54,973
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BUTTERNUT VALLEY RURAL COMMUNITY

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

DECEMBER 31, 2024

2024
(Unaudited) 2024 2023

Budget Actual Actual
General government services:

Legislative - 
Mayor $ 47,300 $ 47,708 $ 42,841
Councillors 84,375 78,315 73,242
Other 5,000 7,464 13,302

136,675 133,487 129,385

 Administrative - 
Clerk 212,500 189,877 120,875
Office building 18,000 17,903 21,148
Cost of assessment 97,375 97,375 90,338
Other 18,500 13,155 8,573

346,375 318,310 240,934

Financial Management - 
External audit and accounting 17,000 16,821 18,277

Other General Government Services -
Conventions 8,500 12,127 3,888
Legal 7,500 4,600 3,223
Public liability insurance 14,000 15,943 12,760
Civic relations 5,000 6,656 2,947
Training and development 7,000 7,287 6,294
Other 10,000 10,597 24,420
Bank charges and interest 2,000 972 1,295
Interest on long term debt 1,520 1,242 1,517
Cost of issuing debentures 2,500 - -

58,020 59,424 56,344

$ 558,070 $ 528,042 $ 444,940
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BUTTERNUT VALLEY RURAL COMMUNITY

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

DECEMBER 31, 2024

2024
(Unaudited) 2024 2023

Budget Actual Actual
Protective services:

Fire - 
Training $ 2,500 $ 905 $ -

2,500 905 -

Animal and pest control 12,909 12,909 12,781
Other 25,204 2,204 3,186

$ 40,613 $ 16,018 $ 15,967

Transportation services:
Roads and streets -

Other transportation services $ 4,937 $ 3,845 $ 3,723
Street lights 19,000 20,342 6,017

$ 23,937 $ 24,187 $ 9,740

Environmental health:
Solid waste collection and dumping fees $ 421,670 $ 362,056 $ 401,666
Other 101,814 96,403 80,021

$ 523,484 $ 458,459 $ 481,687

Environmental development:
Planning $ 291,820 $ 273,596 $ 262,639

$ 291,820 $ 273,596 $ 262,639
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BUTTERNUT VALLEY RURAL COMMUNITY

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

DECEMBER 31, 2024

2024
(Unaudited) 2024 2023

Budget Actual Actual
Recreation and cultural services:

Facilities $ 188,283 $ 181,197 $ 99,272
Project expenditures - funded - 32,722 -

$ 188,283 $ 213,919 $ 99,272
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